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Weather, Objects, Biology, History, Geography, World History Introduction Economics (the Science of
how people use resources to make goods and services that they need. So something that we do we
think is going to make life easier. | think you know in a sick person or someone in in prison. One may
have a positive effect that is a good thing that they do. Economics is a way to study human behavior.
The term "economics" refers to the study of humanity's economic behavior and the use of resources
to create goods and services. It has different uses and different subjects. It can refer to the study of
the behavior of economic agents (individuals, firms, institutions, government), the behavior of
markets (i.e., the aggregate effects of market forces on economic outcomes), the behavior of
nations, and the behavior of the global economy. It includes both theoretical and practical
applications. The field of economics is the oldest and most well-developed of the social sciences. It
can be traced back to the first recorded economic theory, the work of the ancient Greeks. Yet it
developed slowly, with scholars for centuries such as Sir William Petty (1623-1687) and Adam Smith
(1723-1790) formulating important ideas. The study of economics as an academic discipline began in
the 17th and 18th centuries with the emergence of government-sponsored economic institutions,
particularly in the political realm. In addition, other disciplines such as political science, sociology,
and psychology have formed economic disciplines within their own bodies. The study of economics is
now a major component of the field of economics, though it does not encompass the study of
economics or compete with economics as a scientific discipline within its own right. History Economic
history refers to the study of human economic activity, particularly in the past, usually from a
quantitative, deductive perspective. Nevertheless, economic history complements, rather than
competes with, economics as a discipline and is considered a useful and entertaining adjunct to the
history of economics. As with economics, it covers both theoretical studies and applied aspects. The
organization of economics scholarship may be traced to the centuries-old divide between history and
philosophy. As such, history is to some extent an implicit discipline within economics, not only
because of the historical nature of much economic
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